
,7$/,$12���0DQXDOH�G¶XVR

1('(5/$1'6���,QVWUXFWLHKDQGOHLGLQJ

(63$f2/���0DQXDO�GH�LQVWUXFFLRQHV

32578*8Ç6���0DQXDO�GH�LQVWUXo}HV

'$16.���%UXJVDQYLVQLQJ

69(16.$���%UXNVDQYLVQLQJ

1256.���%UXNVDQYLVQLQJ

6820,���.l\WW|RSDV

(1*/,6+���,QVWUXFWLRQ�0DQXDO�
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:$51,1*�2EVHUYH�WKH�LQVWUXFWLRQV�RI�\RXU�VFUHZGULYHU�ZKHQ�
RSHUDWLQJ�

���5HPRYH�WKH�ORFDWRU�DQG�ELW�IURP�\RXU�WRRO�DQG�LQVWDOO�WKH�GULYHU�ELW�
VXSSOLHG�ZLWK�WKLV�DWWDFKPHQW��)LJ����

���0RXQW�WKH�DWWDFKPHQW�WR�WKH�WRRO�XQWLO�LW�LV�VHFXUHG�ZLWK�D�OLWWOH�FOLFN
�)LJ����

���3RVLWLRQ�WKH�VWRSSHU�EDVH�WR�WKH�YDOXH�RQ�WKH�ODEHO�WR�PDWFK�WKH�
OHQJWK�RI�WKH�VFUHZV�WR�EH�XVHG��)LJ����

���)XOO\�GHSUHVV�WKH�VOLGLQJ�SRUWLRQ�DQG�WXUQ�WKH�GLDO�VR�WKDW�WKH�ELW�WLS�
SURMHFWV�DSSUR[����PP�IURP�WKH�VWRSSHU�EDVH��)LJ������7XUQ�WKH�GLDO�
WR�WKH�GLUHFWLRQ�$�WR�SURMHFW��%�WR�UHWUDFW�WKH�ELW�WLS�

���,QVHUW�WKH�VFUHZ�VWULS��)LJ������%H�VXUH�WKDW�WKH�ILUVW�VFUHZ�LV�
SRVLWLRQHG�RQH�VORW�EHORZ�WKH�GULYLQJ�D[LV�

127(�
��7R�UHPRYH�WKH�VFUHZ�VWULS��SXOO�RXW�WKH�VFUHZ�VWULS�IURP�WKH�ERWWRP�
VLGH�RI�WKH�DWWDFKPHQW�ZKLOH�SUHVVLQJ�WKH�EXWWRQ��)LJ����

��:KHQ�GULYLQJ�LQ�WKH�FRUQHU��GR�QRW�GULYH�D�VFUHZ�FORVHU�WKDQ����PP�
IURP�WKH�ZDOO��)LJ����

32578*8Ç6�'2�%5$6,/���0DQXDO�GH�,QVWUXo}HV

)5$1d$,6���0DQXHO�G¶LQVWUXFWLRQV

'(876&+���*HEUDXFKVDQOHLWXQJ

$99(57(1=$��RVVHUYDUH�OH�LVWUX]LRQL�GHOO DYYLWDWRUH�GXUDQWH�O XVR�

���ULPXRYHUH�LO�SRVL]LRQDWRUH�H�O LQVHUWR�GDOO XWHQVLOH��TXLQGL�LQVWDOODUH�
O LQVHUWR�LQ�GRWD]LRQH�FRQ�TXHVWR�DFFHVVRULR��)LJ����

���0RQWDUH�O DFFHVVRULR�VXOO XWHQVLOH�ILQR�D�EORFFDUOR�FRQ�XQ�OHJJHUR�
VFDWWR��)LJ����

���3RVL]LRQDUH�LO�IHUPR�VXO�YDORUH�LQGLFDWR�VXOO HWLFKHWWD�IDFHQGROR�
FRUULVSRQGHUH�DOOD�OXQJKH]]D�GHOOH�YLWL�GD�XWLOL]]DUH��)LJ����

���3UHPHUH�D�IRQGR�OD�SDUWH�VFRUUHYROH�H�UXRWDUH�OD�JKLHUD�LQ�PRGR�FKH�
OD�SXQWD�GHOO LQVHUWR�VSRUJD�GL�FLUFD���PP�GDO�IHUPR��)LJ������5XRWDUH�
OD�JKLHUD�LQ�GLUH]LRQH�$�SHU�HVWUDUUH�OD�SXQWD�GHOO LQVHUWR�H�LQ�
GLUH]LRQH�%�SHU�ULWUDUOD�

���,QVHULUH�LO�QDVWUR�GHOOH�YLWL��)LJ������&RQWUROODUH�FKH�OD�SULPD�YLWH�VLD�
SRVL]LRQDWD�XQD�WDFFD�VRWWR�O DVVH�GL�VSLQWD�

127$�
��3HU�ULPXRYHUH�LO�QDVWUR�GHOOH�YLWL��HVWUDUUH�LO�QDVWUR�GDO�ODWR�LQIHULRUH�
GHOO DFFHVVRULR�WHQHQGR�SUHPXWR�LO�SXOVDQWH��)LJ����

��3HU�DYYLWDUH�LQ�XQ�DQJROR��WHQHUVL�DG�DOPHQR����PP�GDOOD�SDUHWH�
�)LJ����

$'9$56(/��2YHUKROG�DQYLVQLQJHUQH�WLO�GLQ�VNUXHWU NNHU�XQGHU�
EHWMHQLQJ�

���)MHUQ�SRVLWLRQVLQGLNDWRUHQ�RJ�ERUHW�IUD�GLW�Y UNW¡M��RJ�LV W�
VNUXHWU NNHUERUHW��GHU�IXOJWH�PHG�GHWWH�WLOEHK¡U��)LJ����

���0RQWHU�WLOEHK¡UHW�Sn�Y UNW¡MHW��LQGWLO�GHW�V WWHU�VLJ�IDVW�PHG�HW�OLOOH�
NOLN��)LJ����

���$QEULQJ�VWRSSHUEDVHQ�WLO�Y UGLHQ�Sn�P UNDWHW�IRU�DW�PDWFKH�
O QJGHQ�DI�GH�VNUXHU��GHU�VNDO�DQYHQGHV��)LJ����

���7U\N�JOLGHGHOHQ�KHOW�QHG��RJ�GUHM�NQDSSHQ��Vn�ERUVSLGVHQ�VWLNNHU�FD��
��PP�XG�IUD�VWRSSHUEDVHQ��)LJ������'UHM�NQDSSHQ�WLO�UHWQLQJHQ�$�IRU�
DW�VWLNNH�XG��%�IRU�DW�WU NNH�ERUVSLGVHQ�WLOEDJH�

���,V W�VNUXHVW\NNHW��)LJ������6¡UJ�IRU��DW�GHQ�I¡UVWH�VNUXH�HU�SODFHUHW�
pQ�VSU NNH�XQGHU�GULYDNVHQ�

%(0�5.�
��)RU�DW�IMHUQH�VNUXHVW\NNHW�VNDO�GX�WU NNH�VNUXHVW\NNHW�XG�IUD�
XQGHUVLGHQ�DI�WLOEHK¡UHW��PHQV�GX�WU\NNHU�Sn�NQDSSHQ��)LJ����

��1nU�GX�VNUXHU�L�KM¡UQHU��Pn�HQ�VNUXH�LNNH�EOLYH�VNUXHW�W WWHUH�HQG�
���PP�IUD�Y JJHQ��)LJ����

$'9$56(/��)¡OJ�LQVWUXNVMRQHQH�WLO�VNUXWUHNNHUHQ�YHG�EUXN�

���7D�DY�ORNDWRUHQ�RJ�ELWHQ�IUD�YHUNW¡\HW��RJ�LQVWDOOHU�GULYHUELWHQ�VRP�
EOH�OHYHUW�VDPPHQ�PHG�GHWWH�WLOOHJJHW��)LJ����

���0RQWHU�WLOOHJJHW�Sn�YHUNW¡\HW�WLO�GHW�VLWWHU�Sn�SODVV�PHG�HW�NOLNN�
�)LJ����

���3RVLVMRQHU�VWRSSHUEDVHQ�WLO�HWLNHWWYHUGLHQ�IRU�n�VDPVYDUH�PHG�
OHQJGHQ�WLO�VNUXHQH�VRP�EUXNHV��)LJ�����

���7U\NN�QHG�JOLGHGHOHQ�KHOW�RJ�GUHL�GX�KMXOHW�WLO�ELWVSLVVHQ�VWLNNHU�FD��
��PP�XW�IUD�VWRSSHUIRWHQ���)LJ�������'UHL�KMXOHW�L�UHWQLQJ�$�WLO�n�VWLNNH�
IUHP��RJ�%�IRU�n�WUHNNH�VSLVVHQ�WLOEDNH�

���6HWW�LQQ�VNUXHEnQGHW��)LJ������3DVV�Sn�DW�GHQ�I¡UVWH�VNUXHQ�HU�
SRVLVMRQHU�HWW�VSRU�QHGHQIRU�GULYDNVHQ�

0(5.�
��)RU�n�WD�DY�VNUXHVSLVVHQ��WUHNN�XW�VNUXHEnQGHHW�IUD�XQGHUVLGHQ�DY�
WLOOHJJHW�PHQV�GX�SUHVVHU�NQDSSHQ��)LJ�����

��1nU�GHQ�EUXNHV�L�HW�KM¡UQH��LNNH�GULY�VNUXHQ�Q UPHUH�HQQ����PP�IUD�
YHJJHQ��)LJ����

$9,62��2EVHUYH�DV�LQVWUXo}HV�GD�VXD�FKDYH�GH�IHQGDV�DR�RSHUDU�

���5HPRYD�R�ORFDOL]DGRU�H�R�ELW�GD�VXD�IHUUDPHQWD�H�LQVWDOH�R�ELW�GD�
XQLGDGH�IRUQHFLGR�FRP�HVWH�DFHVVyULR��)LJ����

���,QVWDOH�R�DFHVVyULR�j�XQLGDGH�DWp�TXH�HOH�HVWHMD�EHP�HQFDL[DGR��
ID]HQGR�XP�FOLTXH��)LJ����

���3RVLFLRQH�D�EDVH�GR�EDWHQWH�GH�DFRUGR�FRP�R�YDORU�QD�HWLTXHWD�SDUD�
FRUUHVSRQGH�R�FRPSULPHQWR�GRV�SDUDIXVRV�TXH�VHUmR�XVDGRV�
�)LJ����

���3UHVVLRQH�WRWDOPHQWH�D�SDUWH�GHVOL]DQWH�H�JLUH�R�ERWmR�SDUD�TXH�D�
SRQWD�GR�ELW�SURMHWH�DSUR[LPDGDPHQWH���PP�GD�EDVH�GR�EDWHQWH�
�)LJ������*LUH�R�ERWmR�SDUD�GLUHomR�$�SDUD�SURMHWDU��%�SDUD�UHWUDLU�D�
SRQWD�GR�ELW�

���,QVLUD�D�JXLD�GR�SDUDIXVR��)LJ������&HUWLILTXH�VH�GH�TXH�R�SULPHLUR�
SDUDIXVR�HVWHMD�SRVLFLRQDGR�D�XP�HVSDoR�DEDL[R�GR�HL[R�GH�
FRQGXomR�

127$�
��3DUD�UHPRYHU�D�JXLD�GR�SDUDIXVR��UHWLUH�D�JXLD�GR�SDUDIXVR�GR�ODGR�
LQIHULRU�GR�DFHVVyULR�DR�SUHVVLRQDU�R�ERWmR��)LJ����

��$R�FRQGX]LU�QRV�FDQWRV��QmR�SDVVH�R�SDUDIXVR�D�PHQRV�GH����PP�GH�
GLVWkQFLD�GD�SDUHGH��)LJ����

:$$56&+8:,1*��9ROJ�GH�LQVWUXFWLHV�YRRU�GH�VFKURHYHQGUDDLHU�
WLMGHQV�JHEUXLN�

���9HUZLMGHU�GH�ORFDWRU�HQ�GH�ELW�YDQ�KHW�JHUHHGVFKDS��HQ�LQVWDOOHHU�GH�
DDQGULMIELW�GLH�ELM�GLW�RS]HWVWXN�ZRUGW�JHOHYHUG��DIE�����

���%HYHVWLJ�KHW�RS]HWVWXN�RS�KHW�JHUHHGVFKDS�HQ�GUXN�KHW�YDVW�WRW�KHW�
PHW�HHQ�NOHLQH�NOLN�RS�]LMQ�SODDWV�YDVW]LW��DIE�����

���=HW�GH�VWRSYRHW�RS�GH�ZDDUGH�RS�KHW�ODEHO�]RGDW�KHW�RYHUHHQNRPW�
PHW�GH�OHQJWH�YDQ�GH�JHEUXLNWH�VFKURHYHQ��DIE�����

���'UXN�KHW�VFKXLYHQGH�JHGHHOWH�KHOHPDDO�LQ��HQ�GUDDL�GH�NQRS�]RGDQLJ�
GDW�GH�ELWSXQW�RQJHYHHU���PP�XLWVWHHNW�YDQ�GH�VWRSYRHW��DIE�������
'UDDL�GH�NQRS�LQ�ULFKWLQJ�$�RP�GH�ELWSXQW�YHUGHU�WH�ODWHQ�XLWVWHNHQ��
HQ�LQ�ULFKWLQJ�%�RP�KHP�LQ�WH�WUHNNHQ�

���3ODDWV�GH�VFKURHYHQVWULS��DIE�������=RUJ�HUYRRU�GDW�GH�HHUVWH�VFKURHI�
]LFK�ppQ�SRVLWLH�RQGHU�GH�DDQGULMIDV�EHYLQGW�

230(5.,1*�
��8�YHUZLMGHUW�GH�VFKURHYHQVWULS�GRRU�GH]H�XLW�GH�RQGHU]LMGH�YDQ�KHW�
RS]HWVWXN�WH�WUHNNHQ�WHUZLMO�X�GH�NQRS�LQJHGUXNW�KRXGW��DIE�����

��'UDDL�VFKURHYHQ�QLHW�GLFKWHU�GDQ����PP�YDQ�GH�ZDQG�ZDQQHHU�X�LQ�
KRHNHQ�ZHUNW��DIE�����
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�
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9$52,786��7RLPL�UXXYLWDOWDQ�RKMHLGHQ�PXNDLVHVWL�

���3RLVWD�RKMDLQ�MD�YlOLNDSSDOH�W\|NDOXVWD�MD�DVHQQD�OLVlODLWWHHQ�PXNDQD�
WRLPLWHWWX�RKMDLQNDSSDOH��NXYD����

���.LLQQLWl�OLVlODLWH�W\|NDOXXQ�VLWHQ��HWWl�VH�QDSVDKWDD�SDLNDOOHHQ��NXYD�
���

���$VHWD�UDMRLWWLPHQ�SRKMD�PHUNLQ�NRKGDOOH�VHQ�PXNDDQ��PLQNl�PLWWDLVWD�
UXXYLD�Nl\WlW��NXYD����

���3DLQD�OLXNXRVD�NRNRQDDQ�SRKMDDQ�MD�NllQQl�S\|Ull�VLWHQ��HWWl�
YlOLNDSSDOH�RQ�QRLQ���PP�XONRQD�UDMRLWWLPHQ�SRKMDVWD��NXYD������
.llQQl�S\|Ull�VXXQWDDQ�$��MRWWD�UXXYL�WXOHH�HVLLQ��MD�VXXQWDDQ�%��
NXQ�KDOXDW�YHWll�NlUNHl�VLVllQ�

���$VHWD�UXXYDXVWHUl�SDLNDOOHHQ��NXYD������9DUPLVWD��HWWl�HQVLPPlLQHQ�
UXXYL�RQ�DVHWHWWX�\KGHQ�SDLNDQ�YHUUDQ�RKMDXVDNVHOLQ�SHUllQ�

+820$8786�
��5XXYDXVWHUlQ�YRL�SRLVWDD�YHWlPlOOl�VHQ�XORV�OLVlODLWWHHQ�SRKMDSXROHOWD�
MD�SDLQDPDOOD�SDLQLNHWWD�VDPDDQ�DLNDDQ��NXYD����

��.XQ�UXXYDDW�NXOPDVVD��SLGl�YlKLQWllQ����PP�Q�HWlLV\\V�VHLQllQ�
�NXYD����

$9(57,66(0(17���5HVSHFWH]�OHV�LQVWUXFWLRQV�FRQFHUQDQW�YRWUH�
YLVVHXVH�ORUV�GX�IRQFWLRQQHPHQW�

���5HWLUH]�OH�SRVLWLRQQHXU�HW�O HPERXW�GH�YRWUH�RXWLO�HW�LQVWDOOH]�O HPERXW�
GH�YLVVDJH�IRXUQL�DYHF�FHW�DFFHVVRLUH��)LJ�����

���0RQWH]�O DFFHVVRLUH�VXU�O RXWLO�MXVTX j�FH�TX LO�V HQFOHQFKH�HQ�
pPHWWDQW�XQ�OpJHU�GpFOLF��)LJ�����

���3RVLWLRQQH]�OD�EDVH�GH�OD�EXWpH�VXU�OD�YDOHXU�LQGLTXpH�VXU�O pWLTXHWWH�
SRXU�FRUUHVSRQGUH�j�OD�ORQJXHXU�GHV�YLV�j�XWLOLVHU��)LJ�����

���(QIRQFH]�FRPSOqWHPHQW�OD�SDUWLH�FRXOLVVDQWH�HW�WRXUQH]�OD�PROHWWH�GH�
VRUWH�TXH�OD�SRLQWH�GH�O HPERXW�GpSDVVH�G HQYLURQ���PP�GH�OD�EDVH�
GH�OD�EXWpH��)LJ�������7RXUQH]�OD�PROHWWH�GDQV�OD�GLUHFWLRQ�$�SRXU�
IDLUH�VRUWLU�OD�SRLQWH�GH�O HPERXW�HW�GDQV�OD�GLUHFWLRQ�%�SRXU�OD�
UpWUDFWHU�

���,QVpUH]�OD�EDQGH�GH�YLV��)LJ�������$VVXUH]�YRXV�TXH�OD�SUHPLqUH�YLV�
HVW�SRVLWLRQQpH�XQ�ORJHPHQW�VRXV�O D[H�GH�YLVVDJH�

5(0$548(��
��3RXU�UHWLUHU�OD�EDQGH�GH�YLV��HQOHYH]�OD�SDU�OH�EDV�GH�O DFFHVVRLUH�WRXW�
HQ�DSSX\DQW�VXU�OH�ERXWRQ��)LJ�����

��/RUV�GX�YLVVDJH�HQ�FRLQ��QH�YLVVH]�DXFXQH�YLV�j�PRLQV�GH����PP�GX�
PXU��)LJ�����

$'9(57(1&,$��6LJD�ODV�LQVWUXFFLRQHV�GH�VX�GHVWRUQLOODGRU�GXUDQWH�HO�
XVR�

���5HWLUH�HO�SRVLFLRQDGRU�\�OD�SXQWD�GH�OD�KHUUDPLHQWD�H�LQVWDOH�OD�SXQWD�
GH�GHVWRUQLOODGRU�TXH�VH�SURSRUFLRQD�FRQ�HVWH�DFFHVRULR��)LJ�����

���0RQWH�HO�DFFHVRULR�HQ�OD�KHUUDPLHQWD�GH�IRUPD�TXH�TXHGH�ILMDGR�FRQ�
XQ�SHTXHxR�FKDVTXLGR��)LJ�����

���$MXVWH�OD�EDVH�GH�WRSH�HQ�HO�YDORU�GH�OD�HWLTXHWD�GH�IRUPD�TXH�
FRLQFLGD�FRQ�OD�ORQJLWXG�GH�ORV�WRUQLOORV�TXH�VH�GHVHDQ�XVDU��)LJ�����

���3UHVLRQH�FRPSOHWDPHQWH�OD�SDUWH�GHVOL]DQWH�\�JLUH�HO�GLDO�GH�IRUPD�
TXH�HO�H[WUHPR�GH�OD�SXQWD�VREUHVDOJD�DSUR[����PP�GH�OD�EDVH�GH�
WRSH��)LJ�������*LUH�HO�GLDO�HQ�OD�GLUHFFLyQ�$�SDUD�KDFHU�TXH�HO�
H[WUHPR�GH�OD�SXQWD�VREUHVDOJD�\�HQ�OD�GLUHFFLyQ�%�SDUD�UHSOHJDUOR�

���,QVHUWH�OD�WLUD�GH�WRUQLOORV��)LJ�������$VHJ~UHVH�GH�TXH�HO�SULPHU�
WRUQLOOR�HVWp�FRORFDGR�XQD�UDQXUD�SRU�GHEDMR�GHO�HMH�GH�DWRUQLOODGR�

127$�
��3DUD�H[WUDHU�OD�WLUD�GH�WRUQLOORV��WLUH�GH�OD�WLUD�GH�WRUQLOORV�GHVGH�OD�SDUWH�
LQIHULRU�GHO�DFFHVRULR�PLHQWUDV�SUHVLRQD�HO�ERWyQ��)LJ�����

��&XDQGR�DWRUQLOOH�HQ�HVTXLQDV��QR�DWRUQLOOH�XQ�WRUQLOOR�D�XQD�GLVWDQFLD�
LQIHULRU�D����PP�UHVSHFWR�D�OD�SDUHG��)LJ�����
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����DWW���

����DWW���

����DWW���

����DWW�����/DL�

����DWW��

����DWW���

����DWW���

:$51+,1:(,6��%HDFKWHQ�6LH�EHL�GHU�%HGLHQXQJ�GLH�+LQZHLVH�,KUHV�
6FKUDXEHQGUHKHUV�

���(QWIHUQHQ�6LH�3RVLWLRQLHUHU�XQG�(LQVDW]�YRP�:HUN]HXJ�XQG�
LQVWDOOLHUHQ�6LH�GHQ�PLW�GHP�$XIVDW]�PLWJHOLHIHUWHQ�
6FKUDXEHQGUHKHUHLQVDW]��$EE�����

���%HIHVWLJHQ�6LH�GHQ�$XIVDW]�DP�:HUN]HXJ��ELV�HU�PLW�HLQHP�.OLFN�
HLQUDVWHW��$EE�����

���3RVLWLRQLHUHQ�6LH�GHQ�$QVFKODJIX��HQWVSUHFKHQG�GHU�/lQJH�GHU�
YHUZHQGHWHQ�6FKUDXEHQ�JHPl��GHP�:HUW�DXI�GHP�(WLNHWW��$EE�����

���'U�FNHQ�6LH�GDV�*OHLWWHLO�JDQ]�GXUFK�XQG�GUHKHQ�6LH�GDV�(LQVWHOOUDG�
VR��GDVV�GLH�(LQVDW]VSLW]H�FD����PP��EHU�GHQ�$QVFKODJIX��
KLQDXVUDJW��$EE�������'UHKHQ�6LH�GDV�(LQVWHOOUDG�LQ�5LFKWXQJ�$��XP�
GLH�(LQVDW]VSLW]H�DXV]XIDKUHQ��XQG�LQ�5LFKWXQJ�%��XP�VLH�
HLQ]XIDKUHQ�

���6HW]HQ�6LH�GLH�6FKUDXEHQOHLVWH�HLQ��$EE�������$FKWHQ�6LH�GDUDXI��
GDVV�GLH�HUVWH�6FKUDXEH�HLQHQ�6FKOLW]�XQWHUKDOE�GHU�$QWULHEVDFKVH�
SRVLWLRQLHUW�LVW�

+,1:(,6�
��8P�GLH�6FKUDXEHQOHLVWH�]X�HQWIHUQHQ��]LHKHQ�6LH�VLH�YRQ�GHU�
8QWHUVHLWH�GHV�$XIVDW]HV�KHUDXV��ZlKUHQG�6LH�GHQ�.QRSI�GU�FNHQ�
�$EE�����

��%HLP�(LQGUHKHQ�LQ�GHU�(FNH�GUHKHQ�6LH�HLQH�6FKUDXEH�QLFKW�QlKHU�DOV�
���PP�YRQ�GHU�:DQG�HQWIHUQW�HLQ��$EE�����

9$51,1*��2EVHUYHUD�LQVWUXNWLRQHUQD�I|U�GLQ�VNUXYPHMVHO�YLG�
DQYlQGQLQJ�

���7D�ERUW�GMXSDQVODJHW�RFK�ELWVHW�IUnQ�GLWW�YHUNW\J�RFK�LQVWDOOHUD�
VNUXYELWVHW�VRP�PHGI|OMGH�GHWWD�WLOOEHK|U��ILJ����

���0RQWHUD�WLOOEHK|UHW�Sn�YHUNW\JHW�WLOOV�GHW�OnVHU�IDVW�PHG�HWW�NOLFN�
�ILJ����

���3ODFHUD�GMXSDQVODJVSODWWDQ�HQOLJW�YlUGHW�Sn�HWLNHWWHQ�Vn�GHW�VWlPPHU�
PHG�GHQ�VNUXYOlQJG�VRP�VND�DQYlQGDV��ILJ����

���7U\FN�QHU�GH�U|UOLJDGH�GHODUQD�KHOW�RFK�YULG�UDWWHQ�Vn�DWW�ELWVHWV�VSHWV�
VWLFNHW�XW�FD���PP�IUnQ�GMXSDQVODJVSODWWDQ��ILJ������9ULG�UDWWHQ�PRW�
ULNWQLQJ�$�I|U�DWW�VNMXWD�XW�ELWVHW�RFK�L�ULNWQLQJ�%�I|U�DWW�GUD�LQ�GHW�

���)|U�LQ�VNUXYEDQGHW��ILJ������6H�WLOO�DWW�GHQ�I|UVWD�VNUXYHQ�SODFHUDV�HWW�
VSnU�XQGHU�VNUXYD[HOQ�

2%6�
��)|U�DWW�WD�ERUW�VNUXYEDQGHW��GUD�XW�GHW�IUnQ�GHQ�QHGUH�VLGDQ�DY�
WLOOEHK|UHW�VDPWLGLJW�VRP�GX�WU\FNHU�Sn�NQDSSHQ��ILJ����

��9LG�VNUXYQLQJ�L�K|UQ��VNUXYD�LQWH�L�VNUXYHQ�QlUPUH�lQ����PP�IUnQ�
YlJJHQ��ILJ����
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���SDY��

3$67$%$�
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